Sales and Listings for July 2006

Residential Sales Summary
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Sales Data*

July 2006
Average Sale Price Median Sale Price  Sold Yolume

$461,533 £350,000  5161,998.103
£625 980 269,990 $B4.263,180
July 2005
Average Sale 'rice Median Sale Price  Sold Yolume
$479.395 H360,000 $251,191.261
$444,421 £293,000 $126,215.670

Listings Data*

July 2006
Average List Price  Median List Price  Volume Listed
$393,873 £390.900  $839,929,382
$475.001 £329.900  $265.525.620
July 2005
Average List Price  Median List Price  Volume Listed
$651,987 £399,900  $599.828,557
$343,15% L364,900 $204,433,263

Nave: Seavistics ave for the envive SAR MLS system. Figures include some
Manates, Englewood and Vewice fistings.
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Note: Staristics ave for the envive SAR MLS systems. Figures fnclude some
Manaree, Englewood and Venice listings.

These staristics were gathered from Serasota Associarion of Realtors MLS on Augnst 29, 2006,
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Sale Price
VvS.

List Price Rates

Percentage of list price units sold

Jor...

Single Family
2005 2006

January 96.9% 95.90%
February 97.5% 95.65%
March 97.9% 94.22%
April 97.8% 95.01%
May 97.5% 94.21%
June 97.6% 94.72%
July 97.4% 93.62%
August 97.6%

September  97.2%
Orcrober 97.0%
November  97.04%
December  96,77%

Condominium
2005 2006

January 97.6% 96.02%
February 97.7% 96.54%
March 97.5% 95.94%
April 97.5% 94.66%
May 97.8% 94.82%
June 97.3% 93.40%
July 97.7% 93.29%
August 97.3%

Seprember  97.0%
Ocrober 96.3%
November  96,15%
December  97.54%
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Florida’s existing home
market in July sees
sales ease; median
price rises slightly

Flarida's  housing  sector
continued to show signs of
market adjustments in July as
morigage rates edged up and the
inventory of homes available for
sale remained at higher levels in
many markets.

Statewide, the existing-home
median price rose 1 percent to
$250,800 last month; a year ago,
it was $248,200, :acn;;urding to the
Florida Association of Realtors®
(FAR). A rtoral of 14,451
existing single-family homes sold
statewide last month, a decrease
of 33 percent from the 21,691
homes sold during the previous
July, according to FAR.

In July 2001, the sratewide
median sales price was $132,000,
representing an increase of about
90 percent over the five-year
period, according to FAR records.
The median is a typical market
price where half the homes sold
for more, half sold for less.

Nationally, the median sales
price for existing single-family
homes was $231,500 in June,
up 1.1 percent from a year
earlier, according to the Natonal
Association of Realtors® (NAR).
In California, the statewide
median resale price was $575,800
in June; in Massachuserts, it was
£370,000; in Maryland, it was
$£320,750; and in New York, it
was $279.000.

Over the past few months,
home sales in the U.S. have
held to a narrow range - a sign
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that the U.S. housing market is
stabilizing, according o NAR
housing industry analyses, Sales
overall remain historically strong,
NAR noted, with 2006 projected
to be the third strongest sales year
on record.

Looking to Florida's existing
condominium marker, sales of
existing condos also decreased in
July, with a total of 4,260 condos
sold statewide compared to 6,739
in July 2005 for a 37 percent
decrease, according to FAR. The
statewide median sales price for
condos last month was $210,200;
a year ago, it was $211,900 for a
1 percent decrease. The national
median existing condo price in

June 2006 was $226,900.

In Sarasota, the median sales
price for a single-family home
in July 2006 was $350,000,
compared to $360,000 in July
2005. The number of single-
family homes sold in July 2006
was 349, compared to 534 in
July 2005.

According to Freddie Mac, the
average rate for a 30-year fixed-
rate mortgage was 6.76 percent
last month, up from 5.70 percent
in July 2005. FAR's sales figures
reflect closings, which typically
occur 30 to 90 days after sales
CONLracts are written.
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