Sales and Listings for August 2006
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S 100000 1 9% 5495 i 14 4 £l ] August 2005
N0 1 G 19 a4 i 30 154 Class Sales  Awerage Sale Price Median Sale Price  Sold Yolume
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£, 000004999 499 0 0 0 0 0 August 2005
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These stavistice were gatheved from Savasota Association of Realtors MLS on Septeniber 15, 2006,
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Sale Price
VvS.

List Price Rates

Percentage of list price units sold
for...

Single Family
2005 2006
January 96.9% 95.90%
February 97.5% 95.65%
March 97.9% 94.22%
April 97.8% 95.01%
May 97.5% 94.21%
June 97.6% 94.72%
July 97.4% 93.62%
August 97.6% 93.33%
September  97.2%
Ocrober 97.0%
November  97.04%
December  96,77%
Condominium
2005 2006
January o7.6% 96.02%
February 97.7% 96.54%
March 97.5% 95.94%
April 97.5% 94.66%
May 97.8% 94.82%
June 97.3% 93.40%
July 97.7% 93.29%
August 97.3% 93.11%
September  97.0%
Ocrober 96.3%
November  96.15%
December  97.54%
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Sarasota market Year-to-Date
eases off from 2004 historic
run-up in prices, sales

Homesales in the Sarasota marker have
leveled off after the three historic peak
years of 2003, 2004 and 2005. But the
total number of sales has actually returned
to the more normal marker experienced
i 2002 and prior years, while the median
home price has risen significantly above
l'h'l: ﬁEL[T'E !:rom ﬁu!r }?'f.:'.:ll'ﬁ :-lgﬂ..

“The public needs to understand one
thing — real estate continues to sell in
HHTH.‘E{}EH. and at a pacc not ITILEL']'.I. |t:-‘.'ﬂ_'r
than whar was experienced in 2002,
before we had the three peak years
of 2003, 2004 and 2005, explained
Felix Power, 2006 SAR President. “The
median priceforhomesand condominiums
is up significantly from 2002, the overall
sales volume is also significantly higher
this year than in 2002. There is no
denying the marker experienced an
historic run-up from 2003 into 2005,
but sales actually slowed in 2003, and we
hﬂ"ﬂ'_‘ T rtrurnlr:d 0 a more 'E]'Elditiﬂ]'.ll:'lj,
historic marker.”

Year to date, through Aug, 31, 2006,
residential single family home sales have
fallen by 35 percent in the Sarasora
marker, while condominium sales are
down 41 percent. Combined, the market
has seen a decline of 37 percent in sales
from the same time period in 2005.

In 2002, sales for the first eight months
toraled 5,575 combined residenrial and
condominium. However, the toral dollar
figure for sales in the first eight months
of 2002 was only $1,610,758,921. This
year, sales through Aug. 31 stand a
4,774, but with a roral dollar figure
of $2,397,716,946, reflecting the much
higher median price.

The first eight months of 2004 saw
combined home and condominium sales
skyrocket to a record 7,931. There was
only a small decline of about 300 fewer
sales for the first eight months of 2005.

Overall, Floridas housing sector
continued to show signs of adjustment in
August as many markets reported higher
inventory levels of homes available for
sale and a slowing pace of sales as buyers
weighed more oprions. Statewide last
month, home sales decreased by 34 percent
from the 22,421 homes sold during
the previous August, according to the
Florida Associadon of Realtors@ (FAR).
Statewide, the existing-home median
price remained unchanged ar $248.400
last month; a year ago, it was $248,400,
according o FAR.

For the first eight months of 2006, the
median single family home price in the

Confinued on page 37

Sales YTD Through August 31
Residential 2002 2003 2004 2005 2006
¥TD
Units ETTE 4293 5272 3009 3228
Volume SL105810.805 | §1 376945544 | 52.020.269.340 | 32 41E.98T7 481 | §1.616.904,1582
Median 196055 | %224.000 §265, 70 £34u 900 350,000
Sold Price
Condo 2002 203 2014 205 20
YTD
Units 1757 2162 2639 2620 1 54
N olume 54048 116 | 5715145704 SO53.986.365 | 511956006427 | §TE0.812.764
Median £ 166, 900 S190,395 £2232 .00 2407 025 £305, 0400
Soid Price
Combined 2002 20033 2004 2005 2iMie
Liniis 5575 6435 7931 7629 4774
[ Volume | S1610,758,921 | 2,092,091,248 | $2,074,255.703 | $3,614,593.908 | $2,397,716,9%
2002 20013 24 2005 2006
SAR 2555 2844 3457 401%4 4282
Membership
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