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Sale Price
VS.

List Price Rates

Percentage of list price units sold

Jor...

Single Family

2005 2006
January 96.9% 95.90%
February 97.5% 95.65%
March 97.9% 94.22%
April 97.8% 95.01%
May 97.5% 94.21%
June 97.6% 94.72%
July 97.4% 93.62%
August 97.6% 93.33%
September  97,2% 93.45%
Ocrober 97.0% 92.79%
November — 97.04% 92.06%
December  96.77%
Condominium
2005 2006

January 97.6% 96.02%
February 97.7% 96.54%
March 97.5% 95.94%
April 97.5% 94.66%
May 97.8% 94.82%
June 97.3% 93.40%
July 97.7% 93.29%
August 97.3% 93.11%
September  97.0% 92.53%
October 96.3% 89.79%
November  96.15% 95.09%
December  97.54%
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November sales figures reveal bright

spot in market’s return to normalcy

While year-to-date property sales figures
in_the Sarasota market continue to show
Fi | gmdl.ml return o l|.'.|t‘ prt'—buum }Tﬂ[&i
of 2001-2002, the November monthly
statistics showed a bright spot in both sales
and median property prices.

Existing-home sales in the Sarasora marker
in November saw a statistical increase over
the Ocrober ﬂgurcs for the frst tme in five
months, reflecting the consensus among
real estate financial experts that the worst
appears to be over in the market’s slide back
to normaley.

“l am pleased with the direction our
real estate market appears to be headed,”
commented SAR 2007 President Joe
Hembree. “The November statistics reflect
a positive month, and year-to-date, the
numbers continue to indicate a return to a
normal, sustainable home sales marker,”

Year-to-date figures continue 1o resemble
the 2002 market more than the booming
years of 2003, 2004 and into 2005. But the
median price for homes and condominiums
in MNovember 2006 sill far exceeds the
2002 and prior ﬁgurcs, and the total dollar
volume of sales in 2006, year to date, is
'&Ch.lil]i]r’ 27 percent highcr than in 2002, or
$2.949.868,713.

The toral number of residential singjt
family and condominium sales through
Nov. 30, 2006 stood at 5,966, roughly 28
percent lower than the 2005 year-to-date
figure of 8,327 sales. Bur the hgure was
only 19 percent lower than the 2002 figure
of 7,487 sales. In 2002, the average home
sold for $198,000, and the average condo
for $170,000, cumparcd to m-da}-"s average
singlc Fﬂ.mif}r home sale price of $345,000
(year-to-date) and condominium price of

$306,000 (year-to-dare).

November sales of residential single-Family
homes were up by 9.6 percent from Ocrober’s
low point. o 294 unis. In addidon, the
median price rose from $302,500 in Ocrober
up to §315,000 in November.

Condominium sales also rebounded by
37.4 percent, to 125 sales in November
2006. And condo prices, after sliding
to a median price point of $250,000 in
October, rebounded robustly o $360,000
in November — a 44 percent increase,

The overall picture is the same as it
has been for months, with prices and
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sales stabilizing after three years of record
appreciation. The median price for a
single-family home still stands ar $345,000
for year-to-date through Now. 30, 2006
— a drop of only 1.4 percent from the
2005 vear-ro-darte figure of $350,000. The
median condominium sale price year-to-
date was at $306,000 — an increase of
almost 4 percent from the 2005 median
price year-to-date of $293,000.

The other factor that is beginning to
show signs of life is the number of pending
sales. While not all pending sales resule in
actual c]osingi. the ﬁgurc stood at 603 in
November 2006 for combined homes and
condos, while it was ar 584 last month, The
number had started to trend downward
during 2006 as sales began to drop.

David Lereah, NAR'S chief economist,
said a fairly steady pace of home sales can
be expected for the next two months, “It’s
imporant to focus on where the housing
market is now — it appears to be srabilizing,
and comparisons with an unsustainable
boom mask the fact that home sales remain
historically high — theyll stay that way
through 2007," he said. “In addition, a
temporary  correction in prices distracts
from the face that it is primarily the number
of home sales thar atfects the ECoOnomy, and
the number for this year will be the third
highest on record.”

Lereah said there are mixed conditions
around the United States. "Most of the
correction in home prices is behind us,
but general gains in value next year will be
modest by historical standards.”

Buyers, especially first-time buyers, with
the combined benehits of seller ﬂcxibil]r}'
and an unexpected drop in mortgage
interest  rates, have a  window of
opportunity. These conditions will persist
in many areas until early spring when
inventory supplies are likely o become
more balanced,” Lereah said.

Existing-home sales, finishing the third-
best year on record, are projected for 2006
at 6.47 million, a decline of 8.6 percent. In
2007, they're expected to rise steadily from
the current cyclical low and reach an annual
toral of 6,40 million, which would be 1.0
percent lower than this year’s total.

“By the fourth quarter of 2007, existing-
home sales will be 4.6 percent higher than
the current quarter,” Lereah said.
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