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Sale Price
VvS.

List Price Rates

Percentage of list price units sold
Single Family
2005 2006
January 96.9% 95.90%
February 97.5% 95.65%
March 97.9% 94.229%
April 97.8% 95.01%
May 97.5% 94.21%
June 97.6% 94.72%
July 97.4% 93.62%
August 97.6% 93.33%
September  97.2% 93.45%
Ocrober 97.0% 92.79%
November  97.04%
December  96.77%
Condominium
2005 2006
Jasuaiy 97.6% 96.02%
February 97.7% 96.54%
March 97.5% 95.94%
April 97.5% 94.66%
May 97.8% 94.82%
June 97.3% 93.40%
July 97.7% 93.29%
August 97.3% 93.11%
Seprember  97.0% 92,53%
October 96.3% 89,79%
November  96.15%
December  97.54%
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October sales figures continue
to indicate orderly decline

Existing-home sales in the Sarasota
ma.rkr.:t, H.I'I'd dCI0ss thﬂ: stare ﬂlld nuti:]n,
are continuing to show that the once
red-hot heusing marker is stabilizing,

Year-to-date through Oct. 31, 2006,
the Sarasota MLS statstics show 5,623
single-family homes and condominiums
have sold. This figure is closer to the sales
figures through the end of Ocrober in
2002 and 2001, when 6,913 and 6,368
homes and condos, respectively, we sold
in the local market. The boom year of
2003, 2004 and 2005 saw sales figures
skyrocker to almost 10,000 per year,
‘n'r'hllch t:nds (LR .ﬁt{f."'r'r' T.'I'II'.‘ I'IHITII.'JC['S "r"r"hL'ﬂ
comparing 2006, month to month, to
the previous three years.

Prices have also stabilized after three
years of record appreciation, The median
price for a single-family home stands at
$345,000 for year-ro-date through Ocr
31 — a drop of only 1.4 percent. The
median condominium sale price year-
to-date was at 3300,000 — an increase of
almost 2 percent from the 2005 median
price year-to-date of $295,000.

David Lereah, NAR's chief economist,
said stabilizing sales should build
confidence in the housing market
“Considering thar existing-home sales
are based on closed transacrions, this
is a lagging indicator and the worst is
I:}t']'li]'.ld 15 oS Fdr as d ['['!Hr':'i':i E{TTTCCtiUH
— this is likely the trough for sales,”
he said, mirroring comments by
former Federal Reserve Chairman Alan
Greenspan. “When consumers recognize
that home sales are swubilizing, we'll
see the buvers who've been on the
sidelines ger back into the market, and
sales will be at more normal levels in
I.']']r.: W:’l[{ﬁ.’ l'.I'F I.']']r.: unﬁu};t.’ainuhlu I.')ﬂl:'.lm
t}]ELt WL 5dW iaa'l: _l'!n""."'.rlnu1 nccurdihg Loy
Lereah. He noted sales already are
improving in some areas.

NAR President Thomas M. Stevens
from Vienna, VA, said the industry is
encouraged that the number of homes
on the market is starting to decline. “It
appears we have passed a cyclical peak

irt terms of the number of homes on the
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market,” said Stevens, senior vice president
of NRT Inc. "The good news is that
fewer new listings are coming online. A
stable sales pace is expected to draw down
the number of listings to a supply balance
that will support positive price growth
within a few months, Taking the long
view is always the best way to approach
housing decisions, and right now, buyers
are in a very favorable marker.”

In two Nov. 21 presentations to the
Commercial Investment Division of
SAR, and ro the International Council,
Dr. Lawrence Yun, noted economist with
NAR, predicted the current housing
marker slowdown in Sarasora and across
Florida would end by summer 2007, and
would be “business as usual” by 2008,

Dr. Yun, who authors many of the
statistical studies conducted by NAR,
said the combination of eight major
hurricanes hitting Florida in 2004 and
2005, and the resulting exorbitant home
insurance rate increases, put the biggest
damper on the housing market. He
noted federal and stare legislators are
working hard to fix the insurance crisis,
and in the meantime a very quiet storm
season in 2006 might lessen insurance
L'L:Iﬁlp&ﬂ:ﬁ" F{.":'ll'.‘;.

In addition, Dr. Yun noted the local
{.:{.:nnum!.-f iS- .'-crrnng - VN HFI.'GI'IELT thl’l
the state’s excellent showing — and the
influx of new residents over the next few
years will continue to bolster the housing
market, Warm weather staves will benefit
the most from the population shift, with
Florida at the top of the chart. When you
add retiring baby boomers to the mix;
and a growing international market, the
next two decades and beyond will see a
tremendous era of growth, he noted.

“The recent storm season, and the
housing marker slowdown, is simply
a fluke,” said Dr. Yun., "1 see things
turning around by summer of 2007, and
back to normal in 2008, Dont ever ber
against Florida!”

Go o www.sarasotarealtors.com to
view and download the two Power
Point presentations.

December 2006 19



